STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

April 30, 2007 and 2006

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2007

4,755,191

81,302,257

14,218

86,071,666

520,901

2,358

523,259

1,234,405

49,869,698

5,546

51,109,649

137,704,574

2006

10,813,680

81,042,599

41,074

91,897,353

515,693

2,028

517,721

4,166,008

39,143,917

17,776

43,327,701

135,742,775



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended April 30, 2007

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 14,218 $ 226,388
Marketable debt securities
Intermediate-term Fixed Income Pool 334,511 4,293,329
Total investment income 348,729 4,519,717
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 2,358 23,259
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 5,546 105,521
Marketable debt securities
Intermediate-term Fixed Income Pool 205,184 2,500,330
Total investment income 210,730 2,605,851
Total investment earnings (loss) 561,817 7,148,827
Total invested assets, beginning of period 137,007,586 134,108,946
Net contributions (withdrawals) 135,171 (6,261,171)
Net due to other Funds - 2,707,972
Total invested assets, end of period $ 137,704,574 $ 137,704,574




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 4/30/2007

Asset Allocation Policy Effective Date: 7/1/06

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 4,755,191.32 5.53% -1.53%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 81,302,256.93 94.47% 1.53%
Total International Revenue - Operating Fund (AYO04) 100.00% 86,057,448.25 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 520,901.60 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 1,234,405.19 2.42% 3.58%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 49,869,698.31 97.58% -3.58%
Total International Revenue - Development Fund (AY9m) 100.00% 51,104,103.50 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

22,120.91

137,704,574.26



